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D yon want bo Found a business that
will hit Elm turmever within thres
years? Try Belfast. Looking to triple
that within anether three? Move to
Middlesbrough.

A new business map of the UK hag
some surprising features. Whils London
has the highest start-ap rate, it is
entreprencurs in Morthern Ireland who
are the most likely 1o reach £1m
tarnaver within thres pears.

Abaut & per et af busine sses nathon-
ally achieve this, compared with 10 per
cemt i Ulster. The region ks hame Lo a
nascent technology sector and bas
plentiful public funding for business
bavian i

funded by the Department for Buslmess
and four banks, aims to help

waste and powsr industry, 18 has
increased tursver by B3 per cent over
the past three years through exports and
new prodocts with advice and funding
From Inwest ML a gosernment agency,
“laveest K suppart bas been a key com-
panent in the growth achbeved by TES,"
Brian Tuylor, managing direcior, said,

entrepreneurial people,” he said.

Prof Mark Hart, deputy directar of
ERC, said: “Partof the stary in Morthern
Ireland i bongstanding policy infra-
stracturne — & commitment by govern-
msent and its agescies Lo invest In eater-

sald, and the targetof creatimg 600,000
new businesses this year was “stupid ™.
*“We need scalable compandes that lead
o ecomuanic and productivity growth,”
Only LZm of the UK's 5.1m businesses
mmtﬂ'l‘henﬂhﬂ.

found that
mh!ﬂmhdﬂﬂ- ‘unlﬂ-ih
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Belfast shows ™=
way indash
for growth

N Ireland entrepreneurs most likely to
hit £1m turnover quickly, report finds

Start-ups: initlal scaling Growth of existing businesses
Progorticn of Stam-ups in 207 reacking £1m Turnover by 201 % of companies with termoerer Elm-£3m in 2011, reaching
Tmmamummm £ in 2004, by large urban area

1

Barriers to g-mn

jobs growih — thrive in areas with % of companies reperting facior &3 & bairier

moebile populations and immigrants,

Ethnde minarity gradustes are more 1] F i &0 &0

likely than white graduates to start a Strategy & maragemant
g top for [ast-growing DI
ol s or -grow

companies with 19 per cent af busi- Gty st ing
nesses showing anmsl employment “""_":'
growth of 20 per cent or more, Lanark- Inneavation
shire, Oxlfondshire and Leicestershire Campefitian
are clese behind. The Luton. Bediond, Aetertion of staff
Milton Keynes and Northanpton ans b Preaizes & irdrastrischars
another Botspot. One in nine businesses Salaries
there isled by a panr-white person,

R Biswan [gbal's international links

helped him found 3 business. While in

the merchant mavy he helped a friend

find plastic for his moulding factory.

That led him to ==t up o business in | (A s e e
Sloagh buying waste and gending i 1o
manufacturers in Ching, He mads loses
I the recession unti] growth retumed as
competiton dropped out. “We had i
accept a lede to stay in the market,” be
sakd, Turmever |3 now £15m and the
business emiploys 23 peaple.

Acruss the country, aboat & per cent of
businesses with £1m-£3m revenoe in
2011 reachiad £3m turnover in 2004 In

and the Thames Valley, |
it was 3 per cent. Overall, jobs, startup
and growth rates returmed to pre-2008
crisis bevels for the first time in 2014

Poor strategy and management was
mmmﬂmmmi
to the report. Some 53 per cent of basi-
nessescited it as a block, compared with
33 per cent mentloning a shortage of
ekills. Access to finance, blamed by 27
per cent, was the fourth-biggest barrler, |

Neville Prior, chairman of Cornelius | |
Group, & chemicale distributor and |

grown from £17m in 38 to £65m and
thie target s to hit £250m inadecads,

Cornelivs now employs sbout 150
peaphe and i balkling a factery in Bel-
gium., Mr Frior sald: “vou need peopleto
taboe more risks. I bought a business in |
Russia 18 months aga. [ coubd have
foend reasons oot te e o, That basl-
ot [ gronwimg amad proflizhle.™

Partnership
areas, cities in England and local author-
ities in Beotland, Wales and Morthern
Irelamd, Praf Hart saids “The UK has
Eurepe's highest rate of entreprencur- |
ship. But regisnal disparitics remaln,”




